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Angeles Investment Advisors Admits New Member

(SANTA MONICA, CA, 27 January 2016)— Angeles Investment Advisors, LLC, an independent
investment advisory firm to institutional and private investors, announced today that Aaron Azelton,
Gina Cadei and Susan Yun Lee have been admitted as new members of the company. Angeles is now
wholly owned by eleven employees.

“We are delighted to welcome Aaron, Gina and Susan as members of Angeles Investment Advisors,”
said Michael A. Rosen, Principal. “Each has contributed significantly to our success, with growing
responsibilities, and filling important leadership roles,” he added.

Aaron Azelton, Director, Public Markets, joined Angeles Investment Advisors in 2012. He leads Angeles’
manager research in public market equity and fixed income strategies. Aaron worked previously at
Fisher Investments as an equity analyst. He graduated from the University of California — Berkeley and
was elected to Phi Beta Kappa. He received his MBA from the Haas School of Business at UC-Berkeley
and is a Chartered Financial Analyst.

Gina Cadei, Associate — Operations, joined Angeles Investment Advisors in 2008. Gina is responsible
for trading and trade operations at Angeles. She graduated from the University of San Diego with a
business degree.

Susan Yun Lee, Director — Private Capital, joined Angeles Investment Advisors in 2013. Susan leads
Angeles’ research in private capital strategies. She worked previously at Black Canyon Capital, Vintage
Capital Group, The Walt Disney Company and Bain & Company. Susan graduated from Stanford
University where she was elected to Phi Beta Kappa. She received her MBA from Harvard Business
School.

About Angeles Investment Advisors, LLC
Angeles Investment Advisors provides investment advisory services to institutional and private investors

in the United States and worldwide. Located in Santa Monica, CA, the firm was founded in 2001 by
Leslie B. Kautz, Howard D. Perlow and Michael A. Rosen.
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